RESOLUTION NO.__ 806

RESOLUTION OF THE HOUSING AUTHORITY OF THE CITY OQF SANTA ROSA
APDROVING STANDARD GENERAL LOAN CONDITIONS

WHEREAS, the Housing Authority desires to adopt a sat of

general loan gonditions to be used in the Affordable Housing

Development Assilstance Program, as follows:

Al

B-

c.

DI’

E.

Execution of an Envirommental Indemnity Agreement, designed to
protect the Housing Authority and the city of Santa Rosa from
hazardous waste and toxie contamination liability upon default
in the lcan by the p:;qﬁerty owner and/cr tha.Borrowex.

Prior compliance with all lawful and necessary Ccity of santa
Roga a:pprcirals, incluciing zoning and iand use requirements for
the project proposed. Prior compliance with all applicable
local, State and Federal environmental réquiramants for tha
project. * -
Exacutlen "of a suitabla instrument or of any irravocaﬁle
assignment and transféi' of all rights of the property cwner
and/or the hoﬁower upén default in:. the loan to the

engineering, axchitectural and any other development or

project plans and designs related to the project,

1f raquired by senior or other financing parties involved with
- the project, and if specifically approved by tha Housing

Authority in the Resolution by which the given loan was

‘approvad, the Housing Authority will execute a normal and

customary, standard fora SUBORDINATION AGREEMENT prepared by
a local title company and in a form approved by the Housing
Authority’s counsel; provided, however, nothing contained in
this condition shall be deemed a requirement to consent to
subordinatien; "and provided, in any event, it 1is not the
ipulicy'or the Housing Authority to subordinate where it has
the majority of funds in the project.

If required by senior or other financing i;arties involved with
the project, the Howsing Authority will execute a normal and
customary estoppel certificate, warranting the accuracy of the
current gtatus of Housing Authority financing and the status
of existing agreements between the borrower and the Housing

Authority. -
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F. Title insurance shall ba provided the Housing Authority by the
borrower.

G. VWhera funding is all or partiall‘g deri’vpd from Faderal ox
state programs, all applicable rules and requlations for that
program must be satisfied as conditions to the funding of the
loan by the Hc.ms_in_g Aunthority. '

H. Satisfaction of such other terms and conditiens of the loan
which are presented to tha Housing Authority as part of the
loan approval procaes.

I. The Execu.tiva Director or his designated staff person may make
adninistrative medifications to these conditions on a case-by-
hasa basis, so long as the ovarall protections afforded by
thesa conditions are reasonably addressed in the given case.

J. Prior to funding, Borrower shall pravidn such improvement and
public 1iability insurance that shall ensure its loan
interest.

NOW, THEREPORE, BE IT RESOLVED by the Housing Autherity of the
city of Santa Rosa that the abova Ganera_l Loan Conditions are
approved. \ . ‘ A
DULY AND REGULARLY ADOPTED by the Housing Authority of the
city of Santa Rosa this 23xd day of January, 1955.

I;.YES: Commissioners 'Dmmay. K¥nox, In.genito, Lowry, Scott and L‘hai‘rinan Evang

ROES: Nona l o . . . .

. ABSENT: Commissioner Ullrich

ABSTATIN: lNone

APPROVED: % % S

Chairman
APTEST: @m
. Sdcretary ——

BPHARES .CENCIKD ' .




